B Amazon Enters the $2 Trillion Club

Amazon's  market  capitalization
surpassed the $2 trillion mark for the
first time, joining the ranks of tech
giants such as Apple and Microsoft.
The rally in technology stocks with
a huge market capitalization was
driven by investors' enthusiasm about
generative Al

Amazon has risen 26 percent this year,
outpacing the Nasdaq's 18 percent
increase. The stock gained 3.9 percent
to $193.61.

Amazon is plannmg a major revamp
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of the Alexa service, which it started a decade ago but has so far (8 Cilis O i L) O g e Nia Ll &V Alexa "L

failed to make a profit.

Source (Al-Arabiya.net Website, Edited)

B Oil Prices Fall Amid Fears of Slowing Demand in America

Oil prices fell in early Asian trade
on Thursday after a surprise increase
in U.S. inventories reinforced fears
of slowing demand in the biggest oil
consumer. However, concern that any
possible expansion of the Gaza war
could disrupt Middle East supplies
limited declines.

Brent crude futures fell 30 cents, or 0.4
percent, to $84.17 a barrel. U.S. West
Texas Intermediate crude futures fell
32 cents, or 0.4 percent, to $80.58 a
barrel. The two benchmark crudes had

recorded a slight increase at settlement, on Wednesday.
Source (Al-Arabiya.net Website, Edited)

Egypt Receives USD 2.4 Billion in Investments from Arab

Countries in 6 Months

Egypt received net investment inflows
from Arab countries worth USD
2.460 billion during the first half of
the current fiscal year, according to
data from the Central Bank of Egypt
(CBE).

The data showed that the investments
of Arab countries recorded $ 1.446
billion during the second quarter of
the fiscal year 2024-2023, while it
amounted to about $ 1.014 billion
during the first quarter of the same
year. The UAE led the investments
of Arab countries with net inflows of

about $ 951.2 million during the second quarter of 2023/2024.
While Saudi investments in the second quarter recorded about $
154 million, $ 131.7 million for the State of Kuwait, and $ 76.4

million for Qatar.

Source (Al-Arabiya.net Website, Edited)
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B Saudi Arabia 16th Globally In the Competitiveness Index

Saudi Arabia's ranking has risen to
16th globally among the 67 most
competitive countries in the world,
according to the annual book of the
Global Competitiveness Index issued
by the Global Competitiveness Center
of the International Institute for
Management Development.

Saudi Arabia moved up one place
in this year's edition, supported by
improved business legislation and
infrastructure, which placed it fourth
among the G20 countries. It ranked
first globally in many of the report's
sub-indicators, such as employment growth and social cohesion,
labor market growth, population growth, and cybersecurity. It
ranked second in indicators including digital transformation in
companies and market capitalization of the stock market; and third
in indicators such as trade and the resilience of the economy.
Source (Al-Rai Kuwaiti Newspaper, Edited)

Sheikh Khalifa Bin Jassim Al Thani: 10 Percent Growth in

Trade Exchange With Spain
Qatar Chamber Chairman Sheikh

Khalifa  bin  Jassim  Al-Thani
participated in the Qatar-Spain
Business Roundtable, which was

held in Madrid on the sidelines of the
Qatari-Spanish Strategic Dialogue, in
the presence of Prime Minister and
Minister of Foreign Affairs Sheikh
Mohammed bin Abdulrahman bin
Jassim Al Thani.

The President of the Chamber stressed
the strong relations between the State
of Qatar and the Kingdom of Spain at <=
all levels. He pointed out that the trade
exchange between the two countries amounted to 1.5 billion US
dollars in 2023, a growth of more than 10 percent compared to the
previous year. He considered that Spain is one of the important
trading partners of the State of Qatar.

He stressed the importance of the role of the Qatari and Spanish
private sectors in enhancing the process of trade and economic
cooperation between the two countries. He called on Spanish
business owners to visit Doha and see cooperation opportunities
of mutual interest.

Source (Qatar Chamber Website, Edited)

World Bank: Remittances to Developing Countries

Declined In 2023

The World Bank revealed in its
"Migration and Development Brief"
report that after achieving strong
growth in  2021-2022, official
remittances to low- and middle-
income countries witnessed a decline
in 2023 to reach an estimated $ 656
billion.

The modest growth rate in remittances
of0.7 percent reflects significant
variations in their growth at the
regional level, according to the
Bank's report, but they remained a
critical source of external financing
for developing countries in 2023, boosting the current account
accounts of many of those countries with food insecurity and debt-
related burdens.

Remittances to low- and middle-income countries are expected to
grow faster at 2.3 percent in 2024, although this growth will be
uneven from region to region.

Source (Sky News Arabia, Edited)
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Fitch Adjusts Its Outlook Positively On the Turkish
Banking Sector

Fitch has revised its outlook on the
Turkish banking sector from "neutral”
to "improving", based on the decline
in external financing pressures and
lower overall risks.
According to the
Turkey adopted more traditional
macroeconomic policies after the
presidential elections in May 2023,
while increased investor confidence
in economic policy led to improved
Turkish central bank reserves, reduced
dollarization, and improved banks'
access to external financing.

Since Turkey's economic policy change, banks' risk premiums have
fallen and access to foreign markets has improved "significantly,"
the report said.

Source (Sky News Arabia, Edited)

agency,

B Gold Prices Near Two-Week Low

Gold prices settled on Thursday after falling to a two-week low
in the previous session, as investors awaited US inflation data for
clues about the path of the Federal Reserve's interest rate cut.
Gold settled in spot transactions at $ 2299.55 an ounce, after
falling on Wednesday to its lowest levels since the tenth of June /
June. U.S. gold futures fell 0.1 percent to $2,310.20.

Source (Al-Arabiya.net Website, Edited)
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